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Independent Auditor’s Report

To the Members of
Jeremia Real Estate Private Limited

Report on the Financial Statements

Opinion

We have audited the financial statements of Jeremia Real Estate Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2026, and the statement of Profit
and Loss (including Other Comprehensive Income), and statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.(Hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ('the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the companies
(Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and the profit, and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilied
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone financial Statements.
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Information other than the Standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include Standalone the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company uses an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the accounting software.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. '
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

As per Ind AS 109, investments in equity instruments are generally measured at fair value.
However, due to the unavailability of Amar Chitra Katha Private Limited Company' Financial
statements and other relevant financial data, fair value cannot be ascertained. Accordingly, the
investment is carried at cost, in line with the exception permitted under Ind AS 109.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

f)  With respect to the Adequacy of the Internal Financial Control with reference to these
standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our support Report in “Annexure B” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 read with Schedule V of the Act.
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h)

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Basedon audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-

statement.




_SBADAYA & ASSOCIATES @t b s

| Chartered Accountants Jaipur-302018
\ 0 +91-9769707548

skbadayacalwgmail.com

V. The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

For S BADAYA & ASSOCIATES
Chartered Accountants
(FRN: 032250C)

iy . ~SHREEKANT | BADAYA\\M
ace: Mumbai Membership No.: 414521
Date: 02.05.2026 UDIN- 26414521QQQXLI3751
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ANNEXURE A TO THE AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and
Regulatory requirements” of the independent Auditor’s Report on the Accounts of Jeremia
Real Estate Private Limited (“The Company”’) for the year ended on 315t March 2026.

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of accounts and other records examined by us in the
normal course of audit, we report that:

i. Inrespect of Property, Plant and Equipment:

The Company does not have any Property, Plant and Equipment. Accordingly, the
provisions of clause 3(i) of the Order are not applicable.

ii. (a)The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)
of the Order is not applicable.

ii. The Company has not made investments in, provided any guarantee or security or
granted any loan, secured or unsecured to companies, firms, Limited Liability Partnerships
(LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii) of the Order are not applicable.

iv. In our opinion, the Company has not granted any loans or provided any guarantees or
securities to parties covered under Section 185 of the Companies Act, 2013 (“the Act”).
The Company has complied with the provisions of section 186 of the Act in respect of
loans granted, investments made and guarantees and securities provided, as applicable.

v.  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

vi. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.
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vii. a) Undisputed statutory dues including income-tax, GST and other material statutory
dues, as applicable, have been regularly deposited to the appropriate authorities and
there have not been significant delay in income tax. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

b) There are no dues in respect of income tax and other material statutory dues that have
not been deposited with the appropriate authority on account of any dispute.

viii. There are no transactions not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

ix. The company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture holders during the year. Accordingly,
clause 3(ix) of the Order is not applicable.

x. (a) In our opinion and according to the information and explanations given to us, the
company has not raised money through Initial Public Offer or Further Public Offer during

the year under review.

(b) The company raised money through preferential allotment from its holding
company through Preference shares. The issuance was in accordance with the provisions
of Section 42 and Section 62 of the Companies Act, 2013, as applicable.

xi. No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

xii. In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable.

xiii. In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of Act, where applicable, and the requisite details have been disclosed in the
financial statements etc., as required by the applicable accounting standards.

xiv. In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv) of the Order is not applicable.
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xv. In our opinion, during the year, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of Section 192 of the Act are not applicable to the Company.

xvi. a) The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

b) During the year, the company has not conducted any Non-Banking Financial or Housing
Finance activities and is not required to obtain Certificate of Registration (CoR) for such
activities from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d} Based on the information and explanations provided by the management of the
Company, the company does not have any CICs. We have not, however, separately
evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3(xvi){d) of the Order is not applicable
to the Company. '

xvii. The company has incurred any cash loss of Rs. 8,597/- thousands during the financial year
and has incurred cash losses of Rs. 26035/- thousands in the immediately preceding

financial year.

xviii. During the year, previous statutory auditors of the company has not been resigned.
Accordingly, the reporting under clause 3(xviii) of the Order is not applicable to the
Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 27 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
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reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date will get discharged by the Company as and when they fall due.

xx. Section 135(5) is not applicable to the company. Accordingly, Para 3(xx) of the Order is
not applicable.

xxi. The reporting under clause 3(xxi) of the order is not applicable in respect of audit of
standalone financials statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For S BADAYA & ASSOCIATES
Chartered Accountants

Place: Mumbai Membership No.: 414521
Date: 02.05.2026 UDIN- 26414521QQQXLI3751




CIN. U74999MH2013PTC244711

Maharashtra, India - 400060,

Balance Sheet as at 31th March,

All Amount in INR thousands, unless otherwise stated

Jeremia Real Estate Private Limited

2026

Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Near Talav, Jogeshwari East , Mlumbai,

Signed in terms of our report of even date annexed

As per our report of even date
For S Badaya & Associates

Chartered Accountants
Firm Registration No.

o

wesh Sudam Sakhare
Director
(DIN: 0714019

CA Shireckant Baday
Propreitor
Membership No. 4143
Place: Mumbai

Date: 82032020
UDING 264821000 N I37S

1!

Particulars Notes Asat =
) 31-Mar-26 31-Mar-25
ASSETS
Non - Current Assets
Right to Use Assets 3 10.201.30 18,780.58
[nvestments 4 40.000.00 40.000.00
Total Non-Current Assets 50,201.50 58.780.58
Current Assets
Financial assets
Trade receivables 5 490 66 827.39
Cash and Cash Equivalents 6 2855 456.56
Other Financial Assets 7 3.352.59 4.473.00
Current Tax assets (net) 8 3.872.31 2.794.12
Other Current Assets 9 1.090.44 694.69
Total Current Assets 8,834.56 9,245.76
Total Assets 59,036.06 68,026.33
EQUITY AND LIABILITIES
EQUITY
Share Capital 10 80.196.08 80,196.08
Other Equity 11 (1.13.267.11) (96.091.40)
Total Equtiy (33,071.03) (15,895.32)
LIABILITIES
Non-Current Liabilities
Financial liabilities
l.ease Liabilities 3 272170 12.720.30
Other financial tiabilities 12 1.400.00 -
Total Non-Current Liability 4,121.70 12,720.30
Current Liabilities
Financial liabilitics
Borrowings 13 72,538.79 33.114.49
Trade payables 14 639.03 1,470.88
Lease Liabilities 3 10.397.95 9.368.81
Other financial liabilities 15 3.712.32 6.470.69
Other Current Liabtlities 18 497 30 776.48
Total Current Liabilities 87.985.38 71,201.35
Total Liabilities 92,107.08 83,921.65
Total Equities and Liabilities 59,056.00 63,020.55
Significant Accounting Policies and Notes To The
Financial Statements Ito33

For and on behalf of Board of Directors of
Jeremia Real Estate Private Limited

Monika Bhaskar Agre
Director
(DIN: 07034428)




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711

Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Near Talav, Jogeshwari East , Mumbai, Maharashtra, India -

4000690.

Statement of Profit and Loss for the year ended 31th March, 2026

All Amount in INR thousands, unless otherwise stated.

Statements

As per our report of even date
For S Badaya & Associates
Chartered Accountants
Firm Registration No. 032

CA Shreekant Badaya
Propreitor
Membership No. 414521
Place: Mumbai
Date: 02.05.2026
UDIN: 264145210Q0Q0X 113751

Signed in terms of our report of even date annexed

.
“Dinesh

p | Year Ended
articulars Notes
e ores 3T Mar 26 3T Var-23
Income
Revenue From Operations 17 41,572.85 25.525.63
Other Income 18 229.47 8.156.21
41,802.32 33,681.84
IExpenses
Employee Benefit Expenses 19 19.499.88 34.713.06
Depreciation and amortisation expense 20 8.579.08 8.579.08
Finance Cost 2 8.681.28 10.451.12
Other Expenses 2 22.217.80 14,552.39
Total Expenses 58,978.03 68,295.63
Profit Before Tax (17,175.71) (34,613.81)
Tax Expense
- Current Tax - -
Profit/ (Loss) for the year (17,175.71) (34,613.81)
Other Comprehensive Income - -
Total Comprehensive Income for the year (17,175.71) (34,613.81)
Earning Per Equity Share of face value of Rs 10 each
Basic (In INR) 23 (873.93) (1.765.29)
Diluted (In INR) 23 (20.96) (42.23)
Significant Accounting Policies and Notes To The Financial 1 t033
¢

For and on behalf of Board of Directors of
Jeremia Real Estate Private Limited

‘ Sudam Sakhare
Director

(DIN: 07140192)

f g

7

Monika Bhaskar Agre
Director

¢ (DIN: 07034428)




Jeremia Real Estate Private Limited
CIN. UT4999MH2013PTC2447 11

Statement of Cash Flow for the year ended 31st Mar,

All Amount in INR thousands, unless otherwise stated

Knowledge House, Shyam Nagar, Off, Jogeshwari Vikhroli Link Road, Near Talav, Jogeshwari East , Mumbai, Maharashtra, India - 400060,

2026

Particulars

Year Ended

31-Max

26

3f-Mar-23

A CASH FLOW FROM OPERATING ACTIVITIES
Profit 7 {Loss) before tax
Adjustments for:
Deprecation
Finance Cost
[nterest income

(17.175.71)

8.579.08

(34.613.81)

8.579.08

Operating profit / (loss) before working capital changes

Changes in working Capital;
(Increase)idecrease in trade receivables
(Increase)idecrease in other financial assets
(Increaseydecrease in other current assets
Increase/(decrease) in trade payables
Increased(decrease) in other non-current liabililies

nereases(decrease) in other current liabilities

8.681.28 10.451.12
84.65 (15,583.01)
336.73 804.79
1.120.41 4918
(395.75) (100.47)

(831.86)
1.400.00

(3.503.25)
(1.:449.96)

Cash generated from Operations
Income Tax Paid

Net Cash from Operating Activities

(3.037.53) 1.670.76
(1,323.37) (18,112.55)
(1.078.19 (199.75)
(2,401.56) (18,312.31)

included in the statement of cash flows comprise the following amounts in the balance sheet:-

B CASH FLOW FROM INVESTMENT ACTIVITIES
Proceeds (rom issued Pref Share Capitat - 50.000.00
Net Cash Used in Investing Activities - 80,000.00
C CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses (6.70:4.03) (7484140
Pavinent of Lease (10.746.72) (10.718.89)
Proceeds [rom: (Repavment of) Short-lerm Borrowings ( Net) 19.424.30 (H.160.21)
Net Cash Generated from Financing Activities 1,973.55 (62.363.25)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (428.00) {673.53)
Add : Cash and Cash Equivalents at the begiming of the vear 450.56 1.132.10
Cash and Cash Equivalents at the end of year 28.55 456.56
a. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash
Flows.
b, Cashand Cash equivalents consist of cash on hand and balances with banks and investments in monev market instruments. Cash and cash equivalents

As at
Particulars _
31-Mar-26 31-Mar-23
Cash in hand and Balance with Banks 28,33 456.36
Total 28.53 436,56

Significant Accounting Policies and Notes To The Financial Statements

Signed in terms of our report of even date annexed

For S Badaya & Associates
Chartered Accountants
Firm Registration No, 1)},_

G.%W‘”
Dinesh Sudam Sakhare
Director

(DIN: 07140192y

o
Propreitor
Membership No, 4145214
Place: Mumbai
Date: 92032016
£ ING 2041432 1O0OONT TR

1to33

For and on behalf of Board of Directors of

Director

Maonika Bhaskar Agre

(DIN: 07034428)




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711

Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Near Talav, Jogeshwari East , Mlumbai, Maharashtra,

India - 400060.

Statement of Changes in Equity for the year ended on 31st March 2026

All Amount in INR thousands, unless otherwise stated

(:A) Share capital

Particulars

Equity Share capital as at 31 March 2024
Changes in share capital during 2024-23
Equity Share capital as at 31 March 2025
Changes in share capital during 2025-26
LEquity Share capital as at 31 March 2026

(B) Other equity
Particulars

Balance as at {st April 2024
Additions/ Deductions during the vear
Profit/ (Loss) for the period

Balance as at 31st March 2025
Additions/ Deductions during the vear
Profit/ (Loss) for the period

Balance as at 31st March 2026

Lquity Share Capital Preference Share Capital

196.08 -
- 80,000.00
196.08 80,000.00
196.08 30,000.00

Retained earnings Total
(61,477.59) (61,477.59)
(34.613.81) (34.613.81)
(96,091.40) (96,091.40)
(17.175.71) (17.175.71)
(1,13,2

Signed in terms of our report of even date annexed

For S Badaya & Associates
Chartered Accountants
Firm Registration No. 0322

CA Shreekant Badaya
Propreitor
Membership No. 414521
Place: Mumbai
Date: 02.05.2026
UDIN: 26414521Q0Q0XI1.13751

Significant Accounting Policies and Notes To The Financial Statements

et

°.

# ﬁsh Stidam Sakhare
Director

(DIN: 07140192)

(1,13.267.11)

Monika Bhaskar Agre
Director
(DIN: 07034428)
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Maharashtra, India - 400060,
Notes forming part of the Financial Statements for the y

ear ended on 31st March 2026

Company Overview:

Jeremia Real Estate Private Limited (CIN: U74999MH2013PTC244711) is a Private Limited Company incorporated
on 20 June 2013 under the provisions of the Companies Act, 2013, The registered address of the company is situated at
Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road. Near Talav, Jogeshwari East , Mumbai,
Maharashtra. India - 400060, The Company is domiciled in [ndia and is registered with the Registrar of Companics,
Mumbai

Statement of Significant Accounting Policies

Statement of Compliance:

Standalone Financial Statements have been prepared inaccordance with the accounting principles generally accepted in
India including Indian Accounting Standards (Ind ASyprescribed under the section 133 of the Companies Act.2013 read
with rule 3 of the Companies (Indian AccourtingStandards) Rules, 2013 and the Companies (Accounting Standards)
Amendment Rules, 2016.

The aforesaid Fnancialstatements have been approved by the Board of Directors in the meeting held on 02nd
May.2020.

Basis of Preparation and Presentation:
The Standalone Financial Stalements have been prepared on the histori
mstruments measured at lair values at the end of eachreporting period. as explaimed in the accounting poticies below

5 exeept [or certain financial

Historical cost s generally based on the fair value of the consideration given in exchange for goods and services. Fair
value is the price that would be received to sell an assetor paid for transfer a liability in an orderly transaction between
markel participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes in to account the
characteristics ol the asset or fiability it market participants would take those characteristics into account when pricing
the asset or lability at the measurement date. Fair value lor measurement andsor disclosure purposes in these tinancial
statements is determined on such a basis, except for sharebased payment transactions that are within the scope of ind
AS 102, feasing transactions that are within the scope of Ind AS 17, and measurements that have some similarities o
fairvalue but are not fair value, such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

Inaddition, for financial reporting purposes, fair value measurements are categorized into Level 1.2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurements in its entirety, which are described as follows;

Level | input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
al the measurement date;

Level 2 inputs are inputs, other than quoted prices included within fevel 1, that are observable for the asset or liability.
either directly or indirectly: and ’

Level 3 inputs are unobservable inputs for the asset or liability,

Accounting policies have been consistently applied except where a newty issued accounting standard is initially adopted
or areviston to an existing accounting standard requires a change in the accounting policy hitherto in use.

As the vear-end figures are taken trom the source and rounded 10 the nearest digits, the figures reported tor the previous
quarters might not always add up to the vear figures reported in the statement.
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Maharashtra, India - 400060,
Notes forming part of the Financial Statements for the year ended on 31st March 2026

Use of Estimates

The preparation of the financial statements in conformity with IND AS requires management 1o make estimates,
Judgments and assumption. These estimates, judgments and assumptions affect the application of accounting policies
and the reported amounts of assets and Habilities, the disclosure of contingent assets and liabilities at the date of
financial statements and reported amounts of revenue and expenses during the period. Application of accounting
polictes that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in note no. (1), Accounting estimates could change
from period to period. Actual results could differ from those estimates. Appropriate change in estimates are made as
management become aware of change in eircumstances surrounding the estimates. Change in estimates are reflected in
the financial statements in the period in which changes are made and i material, their effect are disclosed in the notes
o the financial statements.

Basis of Classifications of Current and Nou-Current

All the assets and liabilities have been classilied as current or non-current in the balance sheet.

Anasset has been classified as cusrent if {a) it is expected to be realized in, or is intended for sale or consumption in,
the Company’s normal operating cycle: or (b) it is held primarily for the purpose of being traded: or (¢) it is expected to
be realized within twelve months afler the reporting date: or (d) it is cash or cash equivalent unless it is restricted from
being exchanged or used to settfe a liabitity for at least twelve months alter the reporting date. All other assets have
been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal operating cyele;
or (b) it is held primarily for the purpose of being traded: or (¢) it is due to be settled within twvelve months after the
reporting date: or (d) the Company does not have an unconditional right to defer settlement of the Hability for at least
twelve months after the reporting date. All other labilities have been classified as non-cursent,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Recent Accounting Pronouncements
The below amendments to the existing standard which are notified by Ministry of Corporate affairs but are not yet

elfective:

Amendment o fnd AS 1 Presentation of Financial Statements’- Classification of Liabilities as current or non-current
and non-current liabilities with covenants. The amendment includes specific provisions that will take effect for
reporting periods beginning on or after [ April 2026, retrospectively, as outlined below:

a) Breach of material covenant for long-term loan arrangement on or before end of reporting period with effect that
liability becomes payable on demand as on reporting date, then it shall be classilied as current liability, if tender agreed
afier reporting period and before approval of financial statements to not demand payment as a consequence of breach.

b) Classify as non-current lability, i lender agreed by end of reporting period to provide grace period ending at least 12
months after reporting period within which entity can rectity the breach provided lender does not demand immediate

repayment.

and the impact of the liability on the tinancial

¢) Disclose information about the timing of settlement (0 unders
statentents.

The Company does not expeet this amendiment to have an impact on its operations or linancial statements.

Significant Accounting Policies

A summary of the significant accounting policies applicd in the preparation of the financial statements are as given

below. These accounting policies have been applied consistently to all the pertods presented in the financial stalements

Revenue recognition
Revenue tron services rendered is recognized as the serviee is performed based on‘agreements: asrangement with

concerned parties
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Notes forming part of the Financial Statements for the year ended on 31st March 2026
Impairment of Assets
The Company assesses on a forward looking basis the expected credit losses a
amartised cost. The impairment methodology applied depends on whether there has been a significant increase in credit
risk.

oclated with its assets carried at

=2

Provisions, contingent Liability and Contingent Assets

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable (“more likely than not™) that it is required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the batance sheet date. taking into account the risks and uncertainties surrounding the obligation. Where a provision
is measured using the estimated cash flows 1o settie the present obligation, its carrving amount is the present value of
those cash flows. The discount rate used is a pre-tax rate that reflects current market assessments of’ the time value of
money it that jurisdiction and the risks specific o the lability.

Contingent liability is a possible obligation arising [rom past events and the existence of which will be confirmed only
by the occurrence or non-oceurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events but is not recognised because it is not possible that an
outflow of resources embodying economic benefit will be required to settle the obligations or retiable estimate of the
amount ol the obligations cannot be made. The Company discloses the existence of contingent Tabilities in Notes 10

b
Financial Statements.
Contingent assets usually arise from unplanned or other unexpected events that give rise 1o the possibility of an inllow
of’ economic benefits. Contingent Assets are not recognised though are disclosed, where an inflow of economic benelits
is probable.

Trade receivable

Trade recetvables are amounts due from customers for goods sold or services performed in the ordinary course of°
business. [I'the receivable is expected to be collected within a period of 12 months or less from the reportmy date (or in
the normal operating cvele of the business, if longer). thev are classified as current assets otherwise as non-current

assets.

Financial Instruments

All financial assets are recognised on trade date when the purchase of a financial asset is under a contract whose term
requires delivery of the financiat asset within the tumeframe established by the market concerned. Financial assets are
initally measured at fair value, plus transaction costs, except for those financial assets which are classified as at fair
value through profit or foss (FVTPL) at inception. All recognised financial assets are subsequently measured in their

entirety at either amortised cost or fair value.
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Notes forming part of the Financial Statements for the year ended on 31st March 2026
Non derivative financial instruments
(a) Financial Assets carried at amortized costs
A financial asset is subsequently measured at amortised costs, i it is held within a business model whose objective is to
hold asset in order to collect contractual cash flow and the contractual terms of the linancial asset give rise on specified
dates to cash flow that are solely payment of principal and interest on the principal amount outstanding.

(b) Financial Assets carried at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income if it is hetd within a
business model whose objective is achieved by both coliecting the contractual cash flows and selling financial assets
and the contractual terms of the financial assets give rise on specified dates (0 cash fows that are solely payment of
principal and interest on the principal outstanding. The Company has made an irrevocable election for its investment
swhich are classified as equity instrument to present the subsequent changes in fair value in other comprehensive income
based on its business model.

(¢) Financial Assets at fair value through profit & loss account
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or

loss

(d) Fair value of financial instrument

i determining the Tair vafue ot its financial instruments, the Company uses a variety off methods and assumptions that
s and risks existing at reporting date. The method used to determine fair value includes
5 and dealer quotes. All methods of assessing fair value

are based on market conditior
discounted cash [low anal

. available quoted market pr
resubts in general approximation of value and such value may never actually be realized.

F  Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three
months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents 15 as defined above, net of outsianding bank
overdrafts. In the balance sheet, bank overdrafis are shown within borrowings in current labilities

G Borrowing cost
Borrowing costs directly attributable to the acquusition, construction or production of qualifving assets are added to the
cost of those assets, until such time as the assels are substantially ready for their intended use or sale.

Transaction costs in respect of fong-term borrowings are amortised over the tenor of respective loans using effective
interest method. All other borrowing costs are expensed in the period in which they are incurred.

Investiment income earned on the temporary investment of specific borrowings on qualifving assets is deducted from
the borrowing costs eligible for capitalization,
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Notes forming part of the Financial Statements for the year ended on 31st March 2026

Employvee Benefits

Short term employee benefits

Liabtlities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
mounths after the end of the period in which the employees render the related service are recognised in respect of
employees' service up 1o the end of the reporting period and are measured at the amounts expected (o be paid when the
liabilities are settled. The Habilities are presented as current employee benefit obligations in the balance sheet

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are therefore measured as the present value of expected
future payments to be made in respect of services provided by employees up (o the end of the reporting period using the
projected umt credit method. The benefits are discounted using the market vields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments

and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet il the entity does not have an unconditionat right
to defer settlement for at least twelve months alter the reporting period. regardless of when the actual settlement is
expected o oceur

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Income tax expenses is recognized in the statement of profit and loss except to the extent that it relates to item
recognized divectly in equity, in which case it is recognized in other comprehensive income. Current income tax for
current period and prior period is recognized at the amount of expected 1o be paid or recovered from tax anthorities,
using the 1ax rate and ax laws that have been enacted or substentively enacted by the Balance sheet date.

Deferred tax

Deferred income tax assets and labilities are reconized For all temporary differences arising between the tax base of
assets and labilities and their carrving amount in the financial statements. Deferred tax assets are recognized only to
the extent there is reasonable certainty that the assets can be realised in Future, however where there is unabsorbed
depreciation or carry forward losses, deferred tax asset are recognized only if there is virtual certainty of realisation of
such assets. Delerred rax asset are reviewed at cach balance sheet date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Earning per equity shares

Basic earning per share is caleulated by dividing the net profit or {oss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares during the period is adjusted for events including bonus issue, bonus element in right issue to existing
sharcholders, share split, and reverse share split (consolidation of shares),il any. For the purpose of caleulating diluted
earning per share. the net profit or loss for the period attributable 1o equity sharcholders and the weighted average
number ol equity shares outstanding during the period are adjusted for the effect of all diluative potential equity shares.

Investment Properties

Property that is held for long-term rental vields or [or capital appreciation or both. and that is not occupied by the
Company. is classified as investment property. Investment property is measured initially at its cost. including related
transaction costs and where applicable borrowing costs. Subsequent expenditure is capitalized 1o the asset’s carrving
amount only when # is probable that future economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. Al other repairs and maimtenance costs are expensed when
incurred. When part ol an investment property is replaced. the carrving amount of the replaced part is
derecognised. Land s carried at cost. Investment properties are depreciated using the straight-line method over their

estimated uselul lives

Property, plant and equipment

All nems of property. plant and equipment are stated at lustorical cost less depreciation and impairment. it any
Hhistorieal cost includes expenditure that is direetly atnbutable o the acquisition ol the iterms Subsequent costs are
included in the asset’s carrving amount or recogmised as separaie assels. as appropriate. only when 1 1s probable that

future cconomie benelits associated with the ttem will fow to the Company and the cost of the ilem can be measurad

rehiabhv The carrvimg amount of amy component aecounted for as a separate asset s derecoenised when replaced. Al
other repars and mamienance are charged o profit ov foss Jdurmg the reporting penod m which they are meurred
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Notes forming part of the Financial Statements for the year ended on 31Ist March 2026

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS ONJIST MARCH 2026

All Amount in INR thousands, unless otherwise stated

3 Right to Use Assets

Particulars ',V\S il
31-Mar-26 3i-Mar-25
Opening gross carrying amount 39.340.26 3934020
Additions - -
Reversal of amount not (o be paid - -
Closing gross carrying amount 39,340.26 39,340.26
Accumulated depreciation and impairment
Opening accumulated depreciation 20,559 .68 11,980.61
Depreciation charge during the vear 8.579.08 8,579.08
Closing accumulated depreciation 29,138.76 20,559.68
Net carrying amount 10,201.50 18,780.58
The break-up of current and non-current lease liabilities is as follows:

Particulars 31-Mar-26 31-Mar-23
Current lease liabilitics 1059795 930881
Non-current lease liabilities 2721.70 1272030

13319.65 22089.11
The details of the Contractual Maturities of Lease Liabilities as at March 31st 2026 on an undiscounted basis
are as follows:

Particulars 31-Mar-26 31-Mar-23
Less than one vear 1059795 9368 81
One to five years 272070 12720.30
More than (ive vears - -

13319.65 22089.11
4 Investments
As at

Particulars

31-Mar-26 31-Mar-25

Investment in unquoted Equity
106100 Equity Share - Amar Chitra Katha Private Limited 40,000.00 40,000.00
40,000.00 40,000.00
Note:- As per Ind AS 109, investments in equity instruments are penerally measured at fair value. However, due (o the
unavailability of Amar Chitra Katha Private Limited Company Financial statements and other relevant financial data,
fair value cannot be ascertained. Accordingly, the investment is carried at cost, in line with the exception permitted
under Ind AS 109

5 Trade receivables

) As at
Particulars
31-Mar-26 31-Mar-25
Trade recevables considered good 50713 843,88
Less: Provision for doubtiul debts (16.49) (16.49)
490.606 827.39

Breakup of Trade Receivables
Particulars 31-Mar-26 J1-Mar-25

g Trade Receivables considered good - Seeured - -

(by Trade Receivables considered good - Unseenred 0713 84388
() Trade Receivables which have signiticant merease in Credit Risk - -
tdy Trade Recevables - eredit impaired
Total S07.13 843.88
Lesst Provision for doubttul debts (1049 (1519

Total trade veceivables 490,60 864130
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Ageing of Trade receivables

As on 3{st March 2026

. Less than More than 3
Particulars © 16 to 12 months| 1 to 2 vears 2 to 3 years
6 months A : years
Trade receivables
Undisputed trade receivables —
490.66 - - - -

considered wood

Undisputed trade receivables
~which have significant increase
in credit risk

Disputed trade recervables
~considered good

Disputed trade receivables -
which have significant increase in
credit risk

Total 490.66 - - - -

As on 31st March 2025

Particulars Less than More than 3
6 months [6to 12 months] 1 to 2 vears 2 to 3 vears years
Trade receivables
Undisputed trade receivables ~ 413,88 )
considered good o
Undisputed trade receivables
-which have significant increase
i eredil risk
Disputed trade receivables
~considered good
Disputed wade receivables -
whieh have significant increase in
credit risk '
Total 843.88 - - - -
Cash and Cash Equivalents:
Particulars As at
’ ’ 31-Mar-26 | 31-Mar-25
Cash on Hand 0.38 5.89
Balance with Bank 28.17 450.60
28.55 456,56
Other Financial Assets
Particulars As at
artieutars 3TMar-26 | 31-Mar-23
Security Deposit Repayable on demand 294719 2877355
Other Assets H05 .41 130543
3,352.39 +4,473.00
Current Tax Assets (Net)
As at

Particulars -
’ 31-Mar-26 ] 3t-Mar-23

012

Income Tax i Nety 3 2
3.872.31 2.794,12
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Notes forming part of the Financial Statements for the year ended on 31st March 2026

9 Other Current Assets
Particulars As At
' o 31-Mar-26 | 31-Mar-23
Prepaid Expenses 86.49 8873
Advance Salary - Emplovees 976.00 54919
Deferred Rent Expense - Ind AS 27.95 56.77
1,090.44 694.69
10 Share Capital:
Authorised Equity Share Capital
Equity Share Pref. Share
Particulars Nuutber Number
. Amount Amount
of shares of shares
Asat 31 March 20235 30,000 300,00 80,000 80,000.00
As at 31 March 2026 30,000 500.00 80,000 80.000.00
Issued, Subscribed and Paid up capital
Equity Share Pref. Share
Particulars Number Number
. Amount . Amount
of shares of shares
As at 31 March 2023 19.608 196.08 80,000 80.000.00
As at 31 March 2026 19.608 196.08 80.000 80,000.00
(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period;
. Year ended 31st March 2026 | Year ended 31st March 2025
Particulars -
Number Amount Number Amount
LEquity shares outstanding at the beginning of the
year 19.608 196.08 19,608 196.08
Equity shares allotted during the vear - - - -
Equity shares outstanding at the end of the vear 19,608 196.08 19,608 196,08
(b) Terms and rights attached to equity shares:
The Company has only one class of equity shares having a par value of Rs 10/ per share. Each sharcholder is eligible
for one vote per share held. In the event of liquidation of the Company, the sharcholders will be cligible to receive
remaining asscts of the Company, alter distribution of all preferential amounts, in proportion to their sharcholding.
(¢} (i) Details of sharcholders holding more than 5% Equity Shares in the Com pany on reporting date:
As at 31st March 2026 As at 3ist March 2025
Particulars Numbers of | Percentage of | Numbers of | Percentage
Shares held Holding Shares held of Holding
Future Market Networks Limited 10,000 51% 10,000 51
Cutcost Consumer Private Limited 9,608 9%, 9,608 49%
(¢) (i) Details of shareholders holding more than 3% CCPS in the Company on reporting date:
As at 31st March 2026 As at 31st March 2023
Particulars Numbers of | Pereentage of | Numbers of | Percentage
Shares held Holding Shares held of Holding
Future Market Networks Lanited 80.000 100% 80,000 1009,

{d)  No shares has been allotied without payment being received m cash during five vears immediately preceding the

Balance Sheet date
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11 Other Equity:
Particulars At
articutan 31-Vlar-26 | 31-Mar-25
Retained Earnings (11326700 (96,091 .40)
(1,13,267.11){  (96,091.40)
12 Other Financial Liabilities (Non-Current)
AS at
Particnlare
Particulars 3Mar26 | 31-Mar-35
Security Deposits From Others 1,:100.00 -
1,400.00 -
13 Borrowings (Current)
As at
Particulars
31-Mar-26 31-Mar-25
Unsecured
Loans repayable on demand
From Others 1,243.95 488 38
From Related Party* 71,294 .83 3262611
72,538.79 53,114.49
*Details of Borrowings from Related Party
Ay at
Particulars J
31-Mar-26 3f-Mar-25
Futare Market Nenwork Limited 7129483 52026 11
71294.83 52626.11
14 Trade payables
Particulars As at
articulars 30-Mar-36 | 31-Mar-25
Dues of small enterprises and micro enterprises - -
Dues of ereditors other than small enterprise and micro enLerprises 639.03 1.470.88
639.03 1,470.88
.1 Ageing of Trade pavables
As on 3lst Marceh 2026
. .ess tha More than 3
Particulars Less than 1 [ to 2 vears 2to 3 years ore
vear years
Dues ol small enterprises and nyicro enterprises, - - - -
Dues of creditors other than small enterprise 630,03
and micro enterprises D i ) )
639.03 - - -
As on 3ist March 2025
. .ess the More thy
Particutars Less than 1 Lto 2 vears 2to 3 years fore than 3
vear years
Dues ot smalt enterprises and micro enlerprises - - - -
Dues ot erednors other than small enterprise N
147088 - - -
and micro enterprises
1,470.88 - - -
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Notes forming part of the Financial Statements for the year ended on 31st March 2026
14.2 Details of dues to Micro Small and medium enterprises as per MSMED Act,
Company.

Particulars 2025-26 2024-23
1. The principal amount due and remaming unpaid to any supplier as at the end of
each accounting vear
2.The interest due an unpaid principal amount remaining as at the end of the cach
accounting vear
3. The amount of interest paid by the buyer in terms of section 16 of the Micro
Small and medium enterprises Development Act, 2006 along with the amount of
the payment made 1o the supplier beyond the appointed day during each
accounting vear.
4. The amount of interest due and pavable for the period of defay in making
payment (which have been paid but bevond the appointed day during the vear )
But without adding the interest specified unader Micro Small and medium
enterprises Development Act, 2006
5. The amount of interest acerued and remaimning unpaid at the end of each
accounting vear, and
6. The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually paid
o the Small Enterprises for the purpose of disallowance as a deductible
expenditure Us. 23 of the Micro Small and medium enterprises Development
Act. 2006

Other Financial Liabilities (Cu rrent)
X As at
Particulars -
31-Mar-26 31-Mar-23

Security Deposits From Others 913.21 74207
Audit Fees payable 80.00 80.00
Other Expenses Payable 62918 362072

Others 208993 2.026.90
3.712.32 0,470.69
Other Current Liability
As at
Particulars -
31-Mar-26 31-Mar-25
Statutory Dues Pavable 37544 72591
Deferred Rent Income - Ind AS 121.86 50,57
497.30 776.48
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Notes forming part of the Financial Statements for the year ended on 31st March 2026

Revenue from Operations:

Particulars

For Year Lnded

31-Mar-26 31-Mar-25

[eave & Licence Fees 37.281 32 22,679.14
Electricity Retmbrusement - Received 413361
Rent Received - ind AS 57.73

41,572.85 25,323.63

Other Income

Particulars

For Year Ended

31-Mar-26

31-Mar-25

Management Fees
Scrap Sale

5.000.00
297458

Interest Income 198.68 13657
Interest lncome - IND AS 28.81 25.40
Parking Income - 19.06
Miscellaneous income 1,98 -
229.47 8,156.21

Employee Benefit Expenses

Particulars

For Year Ended

3t-Mar-26

31-Mar-25

Salary
Stalf Welfare Expenses
Contribution to EPE and others

1817525
71740

607 23

3283811
946.87
928.08

19,499.88

34,713.06

Depreciation and amortisation expense

Particulars

For Year Ended

31-Mar-26

31-Mar-25

Depreciation Lease -IND AS

8.379.08

8.579.08

8.579.08

8,579.08
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21 Finance Cost

For Year Ended

Particulars

Bank Charges

[nterest on unsecured loan
Interest Expenses - Ind AS
Interest Expenses

S1-Mar-26 31-Mar-25
5.66 7.14

6,693 67 7.476.09
1.977.25 2.966.98
4.70 0.92
8.681.28 10,451.12

22 Other Expenses:

For Year Eanded

Particulars

Legal & Professional Fees
Auditor Remunaration
Dtrector Sitting Fees

House Kepping Charges
ROC Filling Fees

Rent including tease rental
Repair & Maintenance Charges
Security Charges

Travelling xpense
Llectricity Charges

Printing and Stationery
Rates and Taxes

Sundry Balance Written OIT
Other Expenses

31-Mar-26 31-Mar-25
4.743.00 1.698.71
80.00 80.00
180.00 180.00
1.429.76 1.160.11
540 72853
17493 167.00
4.732.97 2.0063.09
160943 1.682.09
20.63 10718
3.801.02 475723
79.96 112,34
63.73 168,13
1.93 240
3.233.00 1,643 34
22,217.80 14,552.39

5]
N

Payvment to auditors

For Year Ended

Particulars

J1-Mar-20

31-Mar-25

Statutory auditors
Statutory Audit Fees

80.00

80.00

80.00

80.00

23 Earnings per Share (EPS):

For Year Ended

Particulars

31-VMar-26

31-Mar-25

Nel Profit-(Loss) alter Tax as per Statement of Profit and Loss attributable to
Equity Shareholders (Rs In Thousands)

Weighted average numbers of equity shares used for calculating Basic EPS
Dilutive impact, if any

Weighted average numbers of’ equity shares used for calcutating Diluted E£PS

Basic Earnmgs per Share (Rs)
Diluted Earnings per Share (Rs)
IFace Value per Equity Share (Rs)

(717371
19.608
800000

8.19.608
(87593
{20.96)

10.00

(34.613.8D)
19.608
S00000

8.19.608
(1.763.29)
(42.23)

10.00
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24 There is no reportable business and geographical segment that need to be disclosed as required under Ind AS 108 -
Operating Segments

Eod
n

The Company is having stalf’
applicable to the Company. 4

ength of less than ten employees and the provisions of Gratuity Act, 1972 are not
ceordingly. no Hability has been provided during the vear.

26 Related Party Transactions:

Nature of the Relationship Name of the Related Party

a) Holding Company Future Market Netwaorks Limited

Monika Bhaskar Agre
b) Key Managerial persons ¢ Directors Priva Khandelwal

Dinesh Sudam Sakhare

Suyog Urja Private Limioted (Appointed wef

. S . : February 1 2023)
Companies in which the Directors and/or Holding o ]

Company are uterested Suhani Mall Management Company Private
Limtted (Resigned wet Jan 15, 20235)
Lucentway Private Limited

Flow Spark Advisory Services Private Limited
Aashirwad Malls Private Limited

Cuteost Consumer Private Limited

Sun City Properties Private Limited (Subsidiary)
RIDDHL SIDDHI MALL MANAGEMENT

e following transactions were carried our with the Retated Parties

Particulars Natiure of Transaction F.Y, 2025-26 | F.Y. 2024-25

Future Market Networks

27

1 {Limited Sales 3600.00 360000
Interest Expenses (net of
TDS) 6.693.67 7.476.09
2 . . .
Monika Bhaskar Agre Sitting Fees 60.00
> Priva Khandelwal Sitling, Fees 60.00
t Dinesh Sudam Sakhare Sitting Fees 60.00

Balance outstanding at the end of the year

31-Mar-26

31-Mar-25

Future Market Networks Limifed

7129483

3202011

The Company has not recogmzed Delerred Tax Assets’ Delerred Tax Liability during the vear as per the Indian
Accounting Standard (Ind AS) 12 - "Income Taxes" as there is no timing difference adjustments. having consequences

o the book profit and tax profit.
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28  Financial Instruments

28.1 Categories of Financial Instruments

ar Talav, Jogeshwari Last , Mumbai,

31.03.2026 31.03.2025
Particulars Carrying Fair Carrying Fair
Value Value Value Value
Financial Assets
Measured at amortised cost
Trade receivables 490,66 490.66 827.39 82739
Cash and cash equivalents 28.53 436,50 436,50
Other financial assets(currem) 333239 335259 4473.00 4473.00
Total financial assets at amortised cost 3871.81 3871.81 5756.95 5756.95
Financial assets
Measured at fair value through other
comprefiensive income
Non-curent Investments - - N -
Total financial assets at fair value th rough
other comprehensive income (B) : - B B
FFinancial assets
Measured at fair value through profit and
Non-current Investiments - - - -
Current [nvesiments - - - -
Other financial assets - - - -
Total financial assets at fair value through B . . B
profit and loss (C)
Total financial assets (A+B+C) 387181 3871.81 3736.95 5756.95
Financial Liabilities
Measured at amortised cost
Shaort term Borrowings 72538.79 72538.79 5311449 5311449
Teade Payables 639.03 63903 [470.88 1470 88
Lease Liabilites 13319.65 1331965 2208911 22089 11
Other financial liabilities (Non-Current) 1400.00 100,00 - -
Other financiaf tiabitities (Current) 371232 371232 6470.09 6470.69
Total financial Liabilities at amortised cost 91609,78 91609.78 83145.17 83145.17

* Lease Liabilities includes current maturities.

28.2  Capital risk Management

The Company manages its capital to ensure its ability o continue as a going concern and maintain
capital structure. The Company’s capital comprises equity, retained carnings and borrowings primarily fr

company. The Company monitors its capital structure and tiquidity requirements regularly

the objectives, policies or processes for managing capital during the vear.

There were

an appropriate
o its holding
no changes in

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes,
cash cquivalents.Bank balances other than cash and cash

&

interest bearing loans and borrowings less cash and

Ct]lli\"{l]cllls and current investiments.

Particulars 2025-26 2024-25
Long term bortowings - -
Short term hm’nh\'lngs 7233879 3311449

Total 72538.79 5311449
Less: cash and cash equivalents 28.33 156.506
Less: bank batances other than cash and cash equavalents - -
Net debt 72510.23 52657.93
Total equity (33,071.03)]  (15,895.32)
Gearing ratio (2.19) (3.31)
Naote:
t1) Equiy includes all capital and reserves inchuding capital reserves ol the company that are managed as capital

(20 Debts defined as fong and short term borrow mgs cincluding ancal cuarantees contracls)
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B)
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Notes forming part of the Financial Statements for the vear ended on 31st March 2026

Financial Risk Management

The Company manages financial Risk by its Board of Directors for overseeing the Risk Management Framework and
developing and monitoring the Company's risk management policies. The risk management policies are established to
ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identilving and mapping controls
against these risks, monitor the risks and their limits. improve risk awareness and transparency. Risk management
policies and systems are reviewed regularly to reflect changes in the market conditions and the Company’s activities to
provide reliable information to the Management and the Board 1o evaluate the adequacy of the risk management
framework in relation 1o the risk faced by the Company

The risk management policies aim to mitigate the following risks arising from the financial instruments:
- Market risk

- Credit risk: and

- Liquidity risk

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
s refated 1o changes in

in the market prices. The Company fs exposed in the ordinary course of its business tQ ris
foreign currency exchange rates, commodity prices and interest rates.

Foreign Currency Risk Management

Ihe Company’s functional curreney 13 Indian Rupees (INR). The Company undertakes transactions denominated in
foreign currencies: consequently, exposure to exchange rate luctuations arise. Volatility in exchange rates affects the
Company's revenue from export markets and the costs of imponts, primarily in relation 1o raw materials. The Company
is exposed 1o exchange rate tisk under its rade and debt portiolio.

Adverse movements in the exchange rate between the Rupee and any relevant foreign currency results in increase in the
Company's overalf debt position in Rupee terms withou( the Company having incurred additional debt and avorable
movements in the exchange rates will conversely result w reduction in the Company’s receivables in forcign curreney

Commodity Price Risk -:

The Company is exposed to market risk arisig {rom changes in demand loe rental propertics/assets. prevailing rental
rates, oceupancey levels and prevailing market conditions. Any adverse changes in these faclors may affect the
Company's rental income and profitability. The Company monitors market conditions and reatal trends on an ongoing

basis and takes appropriate measures o maintain oceupancy and optinise rental income.

Interest Rate Risk

fnterest rate visk is the risk that the fair value or Ruture cash flows of a fnancial instrument will fluctuate because of
changes in market interest rates. The Company is exposed 1o interest rate risk because funds are borrowed at both fixed
and floating interest rates. Interest rate risk is measured by using the cash How sensitivity for changes in variable
inferest rate.

The borrowings of the Company are principally denominated in rupees at fixed rates of interest, The Company has
exposure to nterest rate risk, arising principally on changes in base lending rate.

Particulars 2025-26 2024-25

Fixed Rate Borrowings 7153879 3311449
Foating Rate Borrowings

Total Borrowings 72,338.79 33,114.49

Since the company has only Fixed Rate Bo rrowing, company has not preapred sensitivity analysis,
Credit Risk Management:

Credit risk refers 1o the risk that connterparty will default on s contractual obligations resulting m financial foss to the
Company. Credil risk encompasses of both. the diveet risk o defuabt and the sk of deteriomtion ol creduvorthmess as

well as coneentration risks

Company’s credit sk arises princpally from the wade recenvables. Toans. ms estments in debl seeuriies. cash & cash
eqnvadents
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Notes forming part of the Financial 8
Trade Receivables

Credit nisk primarily arises from outstanding trade receivables from customers towards rental income, The Company
manages such risk by monitoring outstanding balances and the creditworthiness of customers on an ongoing basis. The
Company has a diversified customer base and assesses the recoverability of recetvables based on past experience and
current cireumstances. Accordingly, the Company considers its exposure 1o credit risk on trade receivables to be

manageable.

Cash and cash equivalents and other bank balances
The Company held cash and cash equivalents and other bank balances as at March 31, 2026 iy Rs.2¢
The cash and cash equivalents are held with bank with good eredit ratings and financial institution counterparties with

Thousands.

good market standing,

-~
-~

Liquidity risk Management

Liquidity risk is the risk that the Company may not be able to meet its financial obligations as they fall due. The
Company manages liquidity risk by maintaining adequate cash and cash equivalents and monitoring its cash Hows and
funding requirements. The Company’s borrowings are primarily from its holding company, which provides financial
flexibility. The Company regularly monitors its Hiquidity position to ensure timely settlement of its obtigations.

The fottowing tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods and 11s non-derivative financial assets. The (ables have been drawn up based on the
undiscounted cash flows of financial fabilities based on the garliest date oo which the Company can be required (o pay
I'he tables include both interest and principal cash Mows.

Particulars 31.03.2026
<[ Year -5 Year >3 Year Total
Financial Assets
Nan-current vestiments - 10.000.00 - 40.000.00
Trade receivables 490,60 - - 490,66
Cash and cash equivalents 2853 - - 28,53
Other financial assets 3.3 - - 3.352.59
Total Financial Assets 3,871.81 40,000.00 - 43.871.81
Financial Liabilities
Short term Borrowings 7253879 - - 72.538.79
[rade Payables 639.03 - - 639.03
Lease Liabilities 10,597.95 2.721.70 - 13.319.65
Other financial liabilities 3,712.32 1,400.00 - 5.112.32
Total Financial Liabilities 87,488.08 4,121,70 - 91,609.78
Particulars 31.03.2025
<] Year 1-5 Year >3 Year Total
Financial Assets
Non-corrent [nvestments - 40,000.00 - 40.000.00
Trade receivables - - 827.39
Cash and cash equivalents - - 456.50
Other financial assets - - 4.473.00
Total Financial Assets 40,000.00 - 45,756.95
Financial Liabilities
Short terny Borrowings 3301449 - - 3301449
Trade Pavables 1.470.88 . - - 1.470.88
Lease Liabilities 930881 12.720.30 - 2208911
Other financial liabilities 6.470.69 - - 6,470.69
Totat Financial Liabilities 70,424.87 12,720.30 - 83,145.17
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29 Ratio Analysis

Particulars Numerator/Denominator 31-Mar-26| 31-Mar-25|Change in % {Reasons
(a} Current Ratio Current Assets
Current Liabilities 0.10 0.13 22.67%
(b} Debt-Equity Ratio Total Long Term Debts
Equity 8] 0
(c) Debt Service Coverage Ratio Profit After Tax +Finance Cost The improvement is primarily attributable
to a reduction in the loss after tax and
finance cost relative to the debt servicing
interast + Installments -0.98 -2.31 57.68% |obligations during the year.
{d) Return on Equity Ratio Profit after Tax
Average Shareholder’s Equity 0.70 0.90 -21.79%
{e) Inventory turnover ratio Total Turnover
Average Inventories NA NA
{f) Trade receivables turnover Total Turnover
ratio Average Account Receivable
63.08 20.76 203.92% The increase is primarcily attributable to
3. ./0 . 0
higher turnover relative to the average
trade receivables during the vear, indicsting
improved realisation of receivables.
(g) Trade payables turnover ratio Cost of Service
Average Account Payable NA NA
(h) Net capital turnover ratio Total Turnover
Average Working Capital -0.59 -0.52 -13.85%
(i) Net profit ratio Net Profit The improvement is primarily attributable
Total Turnover -0.41 -1.36 69.53%|to a reduction in net loss ralative to
turnover during the year.
The improvement is primarily attributable
(j) Return on Capital employed Profit Before Tax +Finance Cost 0.35 0.63 44.59% t.o an increase in profit before tax and
Average Capital Employed finance cost relative to the average capital
employed during the year, indicating better
utilisation of capital.

st
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30 Other Statutory Information

(i) Title deeds of the Immovable Properties: The company does not have anv Immovable Property as on the Balance

Sheet date.

(i) Revaluation of Property, Plant and Equipment (PPE): The Company does not have PPE as on the Balance Sheet
date, accordingly the disclosure of information related to this point is not applicable.

(iii) Details of Benami Property Held: The company does not have any Benami property, where any proceeding has been
mitiated or pending against the company Tor holding any Benami property under the Benami Transactions ( Prohibition)
Act, 1988 and rules made thereunder.

(iv) Capital-Worl-in Progress (CWIP): The Company does not have Capital Work in Process as on 3 1st March, 2026.

Intangible Assets under Development: The Company does not have Intangible assets under development as on 31st
March, 2026.

(v

(vi) Loans and advances granted to promoters, directors, KMPs and the related parties: The Company has not
granted loans and advances in the nature of loan fo promoters. divectors. KMPs and the related parties (as defined
under the Acty either severally or jointly with any other person, that are repavable on demand or without specitying any

terms or period of repayment

(vii) Security of Current Assets against Borrowings: The Company has not borrowed Tunds from banks for working
capital management

(viii) Willful Defaulter: The Company has not been declared a willul delaulter by any bank or financial institution or
government, or any government authority

(ix) Relationship with Struck oft Companies : The company does not have any ransactions with companies struck-olt
under section 248 of Companies Act. 2013 or section 560 of Companies Act, 1936

Registration of Charges or Satisfaction with Registrar of Companies: The Company has not created charge(s) on
its bovrowings. and all terms and conditions relating to such charges have been complied with as at the reporting date

(

-

xi) Compliance with Number of Lavers of Companies: The Company has complied with the number of lavers
A pan) A
preseribed under clause (87) of section 2 of the Companies Act 2013, read with Companies ( Restriction on Number of

Layers) Rules 2017,

(xii) Compliance with approved Scheme(s) of Arrangements: The Company has not undertaken any such transaction,
accordingly the disclosure of information related to this point is not applicable.

(xiii) Utilization of Borrowed Funds and Share Premium:
a) The Company has not advanced or loan or invested funds (either borrowed funds or share premium or any other
source or kind of funds) to any other persons or entity. including foreign entity {intermediariesy with the understanding
that the intermediary shall directly or indirectly lend or invest in other persons or entitles identified in any manner
whatsoever by or on behal € of the Company (ultimate Beneficiaries) or provided any guarantee. security or the like to or
on behalf of the Ulumate Beneficiaries.
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b) The Company has not received any fund from any person or entity, including foretgn entity (Funding Party) with the
understanding that the Company shall directly or indirectly lend or invest in other person or entity identified in any
manner whatsoever by or on behall of the Funding Party (Ultimate Beneficiaries) or provided any guarantee, security
or the like to or on behalf of the Ultimate Beneficiaries.

(xv) Undisclosed Income: The company does not have any fransaction which is not recorded books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 .

(xvi) Details of Crypto Currency or Virtual Currency: The company does not have any cryptocurrency transaclions
during the financial year

(xvii) The Company has not entered into any non-cash transactions with its directors or persons connected with its directors
and hence provisions of Section 192 of'the Act are not applicable o the Company

(xviti) The other additional disclosures and information's (not specifically disclosed) as required by Schedule il are either nil
or not applicable.

31 As informed by the management. the company does not have any transactions with companies struck of U under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

32 Contingent Liability and Commitments Rs Nil (PY: Nil)
33 Figures tor previous vear have been re-arrangedrreclassilicd wherever necessary to make them comparable.

Significant Accounting Policies and Notes To The Financial Statements ! to 33
Signed in terms of our report of even date annexed
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